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Message from the CEO

The Canadian Energy Centre was established in October 2019 as an  
organization that would defend natural resources owned by Albertans, 
and of benefit to the entire country. Energy production, primarily oil and 
gas production, is an essential plank of the country’s economic wellbeing.

Between 2000 and 2018, Canada’s energy industry has contributed $359 
billion to provincial and federal government coffers. The wealth it  
generates has built hospitals, schools, roads, pools, and communities 
across the province.
 
But even though this is an extremely important economic sector for 
the province and the country, the industry has opponents who are loud 
and organized. Campaigns starting in 2008, using foreign funding, have 
helped bring Canada to a situation where critical energy infrastructure is 
stalled.
 
A focus against the oil sands has grown to include Canada’s natural gas 
industry, as activists have targeted Liquefied Natural Gas development in 
the western provinces.
 
When the pandemic hit, our opponents used it as a launch pad to  
advocate for quickly moving away from the oil and gas industry – at a 
time when Canadian families were struggling with mounting debt,  
unemployment, and unprecedented deficit growth at all levels of govern-
ment. Such a move would cripple Canada’s economy.

 
The Canadian Energy Centre uses data, stories and narrative to demon-
strate how the industry can and will drive economic recovery.
 
While this annual report speaks to the final four months of the fiscal year 
as we built operations, it also provides some targets for the CEC to achieve 
as we move into the next fiscal year, and complete our first full year of 
operations.
 
We will continue to focus on energy 
literacy, research, and response; all 
three working together to ensure 
Canadians, and the world, know the 
truth about the Canadian Energy 
Industry.

Tom Olsen
Chief Executive Officer
June 30, 2020

“ The Canadian Energy Centre uses data, stories and narrative to 
demonstrate how the industry can and will drive economic recovery” 
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Energy Literacy

The Energy Literacy unit encompasses marketing and communications, 
two practices which are intrinsically linked.

Marketing comprises paid advertising campaigns (social media, digital, TV, 
radio, billboards, etc).

Communications creates stories and information for marketing campaigns 
as well as stand-alone content for use on the CEC website, earned media, 
and social media distribution. All communications content is built on a 
solid foundation of research.

We have created and executed successful campaigns around:
	• Economic recovery;
	• Natural gas and its ability to reduce global GHG emissions; and
	• Market access with a focus on pipeline capacity as it pertains to 	

	 specific projects e.g. Trans Mountain expansion, Keystone XL.

Despite the impact of the COVID-19 pandemic, we have been able to 
move forward with these initiatives with consideration to tone, timing and 
respectful, sensitive engagement, with the following objectives: 

	• Specific high-level key messaging;
	• Driving traffic to the CEC website using this messaging; and
	• Web content containing in-depth supporting information and 		

	 analysis.

While no measurables have yet been developed during the startup phase 
of the organization, the main goal of Energy Literacy at the outset was to 
reach as many Canadians as possible before branching out globally. An 
example of this is the CEC’s partnership with the publication EnergyNow.
ca, which has used our content on its networks to our great appreciation. 

EnergyNow.ca published a multitude of Canadian Energy Centre stories 
following our launch. Each story includes links back to canadianenergy-
centre.ca as well as links to the CECs social media channels.

EnergyNow’s marketing channels provide a combined reach of more than 
1 million Canadian energy professionals. The site receives 135,000 month-
ly visitors along with some 377,000 pages views and has more than 40,000 
followers on LinkedIn. This has been integral to begin building our net-
work for advocacy growth. 

National and local columns written by the CEC’s executive director of 
research and our CEO have been picked up by various newspapers across 
Canada in print and online - 70 publications in total, reaching a potential 
audience of 13.5 million. 

Finally, prior to the pandemic situation, the CEC began a national market-
ing campaign supporting Canadian natural gas development. This was 
done via all media platforms to reach as many Canadians as possible. 
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Vern Janvier, chief of the Chipewyan Prairie Dene First Nation, located 120 kilometres southeast of Fort McMurray. Photograph for Canadian Energy Centre

There’s a story from Vern Janvier’s childhood that has played a big part in who he is today.

“Back when there was not much here and we were living a traditional, subsistence lifestyle, my grandfather was hunting with his family in the bush, and one of his

daughters – my aunt – got really sick,” he says, recounting a painful part of his family’s history.

“He tried everything he could, but he didn’t have any medicine to give her and she ended up passing away. He had to carry her body for two days back to the

community. That’s why my grandfather always said that we need to be partners with the others who are here – for the health of our people, we need the money

that brings stability and opportunities for our people.”

Janvier says his grandfather’s words have guided much of his life, first as he pursued jobs on natural gas projects in northern Alberta in the early 1980s, then as a

successful entrepreneur in the oil and gas services industry, and now as chief of the Chipewyan Prairie Dene First Nation, located 120 kilometres southeast of

Fort McMurray.

“The forest, the rivers, the land, is still very important to us for hunting and fishing and the traditional aspects of our culture, but those things are not how we make

our living and pay for all the needs of our community,” he says. “Now we own drilling rigs, we run camps – we have a lot of employment and the industry is what

has taken us into the future.”

Janvier is supportive of Teck Resources’ proposed Frontier oil sands mine, which is awaiting a regulatory decision from the federal government. Although it would

be located approximately 200 kilometres north of his community, Janvier expects the project will generate much-needed opportunities for the community-owned

companies that may service the project.

“The decline of the industry up here is kicking us hard,” he says. “A lot of the work has disappeared and that has affected us a lot because we rely on it for health

care, to build houses for our community, for buses to get our children to school, to send our kids to university.”

Janvier points to Cenovus Energy Inc.’s recent decision to invest at least $50 million over the next five years on improved housing for his reserve and other First

Nations and Metis communities near its oil sands operations as one example of how the industry is working to improve relationships with Indigenous people and

maximize the benefits of oil and gas development for those living closest to it.

Cenovus housing initiative
Copy link

About the Canadian Energy Centre (CEC)

The Canadian Energy Centre (CEC) is an independent provincial corporation that is primarily supported by the Government of Alberta’s industry-

funded Technology, Innovation and Emissions Reduction (TIER) fund. The CEC’s mandate is to promote Canada as the supplier of choice for the

world’s growing demand for responsibly produced energy. At its core, the CEC will also create a new, pragmatic, fact-based narrative about Canadian

energy.

Visit the Canadian Energy Centre website
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In early March, the CEC launched a national marketing campaign as a direct response to the organized opposition to the Coastal GasLink pipeline 
project, which spread from northern B.C. to blockades across the country. Two half-page advertisements (above) ran in the National Post, Ottawa 
Citizen, Edmonton Journal, St. John’s Telegraph, Calgary Herald, Halifax Chronicle Herald, Toronto Star, and the Globe & Mail, along with digital  
versions on social media and news media websites. Total reach for print advertising was approximately 5.8 million, while digital advertising  
generated over 3 million impressions.

File: 289418-02-CEC half page-Ad-G&M - 
8.97x10

Project: Clean Energy Campaign

Size: 8.97”x10”
Bleed: none

Project Manager: Sherida German 
Designer: Mike Shackle

Client: CEC FEBRUARY 28, 2020 10:13 AM Operator: DLiddle

Colours: 4C  Publication: National Post

The world needs more 
Canadian energy
Replacing coal with natural gas for power plants in 
China, India and Southeast Asia over the next 20 years 
can eliminate 1,500 megatonnes of GHGs per year.*

Canada will be part of the solution.

*CAPP-Canadian Association of Petroleum Producers

Learn more: www.canadianenergycentre.ca/LNG
@CDNEnergyCentre

Coastal GasLink  route - Terrace BC Shanghai, China

File: 289418-02-CEC half page-Ad-t. John’s 
Telegram & Halifax Chronicle Herald  - 
8.97x10

Project: Clean Energy Campaign

Size: 9.5 x 9.93 Bleed: none Project Manager: Sherida German 
Designer: Mike Shackle

Client: CEC MARCH 2ND, 2020 Operator: mShackle

Colours: 4C     Publication: Halifax & St. Johns

Learn more: www.canadianenergycentre.ca/LNG
@CDNEnergyCentre

Indigenous Canadians  
support Coastal GasLink
All 20 elected First Nation bands along the route 

support the Coastal GasLink pipeline project.

More than 1,200 women and men are working on 

preliminary construction, including more than 300 

Indigenous workers.

“We’ve been talking for  
40 years about breaking the cycle 
of Native poverty. Now we’re 
actually trying to do it,  
and we can’t back down.”

–  Ellis Ross, BC Liberal MLA for Skeena, 
former Chief Councillor of the Haisla 
First Nation.

289418-02-CEC half page-Ad-H&St.Johns 9.5x9.93.indd   1289418-02-CEC half page-Ad-H&St.Johns 9.5x9.93.indd   1 2020-03-02   12:20 PM2020-03-02   12:20 PM
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Research

Research is the foundation of all CEC advocacy and content. CEC Research 
is meant to be as accessible as possible for an ever-growing audience. 
Each research report is released both online on the CEC website with text 
and graphs, and as a downloadable PDF.

Each is leveraged for multiple days on social media with graphs and imag-
es, released to the media, and provided to government. 

As CEC’s social media strategy took shape, the use of these pieces became 
integral to growing the public’s awareness about our efforts to inform 
existing and potential readers about why Canadian energy matters not 
only to Alberta but all of Canada, including Indigenous and immigrant 
communities cross-country.  

CEC Research, in conjunction with the other CEC units, is integral to build-
ing awareness about Canadian energy and why it matters to:

	• Employment;
	• Tax revenues;
	• Living standards;
	• Exports; and 
	• Competitiveness.

The first Research Brief was released on March 4, 2020, titled “Canada’s 
Oil Sands and Local First Nations.” The report outlined the significant and 
profound positive economic effects of First Nations involved in Canada’s 
oil sands industry. The CEC was able to use the information to show the 
connection and prosperity of Canada’s Indigenous people involved in oil 
and gas development.

The first CEC Research Fact Sheet was released on March 31, titled “$359 
Billion: What Canada’s Energy Sector Paid Governments From 2000 to 
2018.” The report detailed the direct contributions Canada’s energy sector 
made to federal and provincial revenues between 2000 and 2018, 

conservatively estimated at $359 billion. It highlighted the significant 
contribution the energy sector has made to the Canadian economy, 
employment and revenues. Data from this fact sheet also appeared in a 
column by one newspaper columnist entitled “If Alberta’s energy sector 
dies every Canadian will suffer — the numbers don’t lie.” 

Research is an integral piece of the CEC’s overall campaigns running 
throughout the year. In the first months of operations, the goal was to 
build the data necessary to create documents that were accessible and 
easy to understand. As with all our content, the push is to reach as many 
Canadians with this information so they can be informed about the 
benefits the energy industry provides their daily lives. 
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Opinion: The link between
oilsands development and First
Nations prosperity
Mark Milke and Lennie Kaplan: Resource development can
positively affect rates of employment and levels of income, while
reducing reliance on government transfers
Special to National Post & Mark Milke and Lennie Kaplan
Mar 10, 2020  •  Last Updated 5 months ago  •  4 minute read

Oilsand is brought to a crushing unit at the Suncor Fort Hills oilsands extraction site near Fort
McKay, Alta., in 2018. BEN NELMS/BLOOMBERG

When Teck Resources cancelled its proposed Frontier oilsands project last
month, this country lost more than the government revenues and blue-collar
jobs the mine would have created. The loss of this project was also a blow to
northern First Nations communities.

It is true that, on average, people who live on First Nations reserves are
struggling, compared to people living in other parts of the country. For
example, on reserves across Canada, the median employment income for those
working full-time jobs year-round was $35,676, as of the 2016 census. Off-
reserve, employment income for Aboriginal-Canadians was higher, at $47,596,
but still lags compared with the $53,431 median income for Canadians as a
whole.

These statistics are in sharp contrast with the Fort McKay First Nation, which
has been involved in the oilsands industry since the 1980s. Those living on Fort
McKay’s northern Alberta reserves had a median employment income of
$61,248 as of the last census, 15 per cent higher than Canadians as a whole and
42 per cent higher than the median employment income for all First Nations
reserves.

The overall lower employment incomes on reserves are a result of multiple
factors, including the fact that a greater proportion of Aboriginal-Canadians
live in rural Canada. By the same token, their average educational attainment
is lower when compared with the general population because institutes of
higher education are often located far from reserves.

First Nations that are involved in the
oilsands also tend to be less reliant on
government funding.
MARK MILKE AND LENNIE KAPLAN

In that sense, those who live on First Nations near the oilsands are typical. Fort
McKay, for example, is located 500 kilometres north of Edmonton, far from
most of the economic and educational opportunities that are available to urban
residents across Canada.

But First Nations involved in the oilsands have higher incomes and rates of
employment compared with many First Nations across Canada and, in select
cases, even when compared with the general population. Fort McKay’s median
employment income is higher than of nine of the 10 provinces, where median
incomes range from $45,183 (Prince Edward Island) to $55,696 (Newfoundland
and Labrador). Only Alberta, with a median employment income of $64,090, is
higher than Fort McKay.

Likewise, across Canada, the average unemployment rate on reserve was 24.8
per cent, according to the last census. Yet three of the four First Nations that
we recently profiled in a research brief for the Canadian Energy Centre, all of
which are heavily involved in the oilsands, had unemployment rates between
17.2 per cent (Chipewyan First Nation) and 23.5 per cent (Mikisew Cree First
Nation). Those rates still look high, but the census data is based on 2015
statistics, right when oil prices collapsed, thus reducing oilsands employment.
Even then, these three First Nations recorded lower unemployment rates than
the national average for all First Nations.

The critical importance of oil and gas extraction to First Nations prosperity
also becomes clear when we compare rates of employment and incomes across
industries. Self-indentified Aboriginal-Canadians who work in the aerospace
and motor vehicle manufacturing sectors have a median income of $64,631 and
$78,019, respectively; while those who work in pipelines and oil and gas
extraction have median incomes of $142,883 and $144,034, respectively.

Chipewyan Prairie Dene First Nation Chief Vern Janvier, second from left, speaks at a news
conference regarding a major Indigenous community funding announcement by Cenovus Energy
on Jan. 30. AZIN GHAFFARI/POSTMEDIA

Across all industries, Indigenous-Canadians represent 3.9 per cent of the
workforce. The aerospace and motor vehicle sectors record Aboriginal
participation at 1.5 per cent and 2.5 per cent, respectively. The pipeline sector
records 3.8 per cent Aboriginal participation. For oil and gas extraction,
Aboriginal participation clocks in at 5.2 per cent of the workforce.

First Nations that are involved in the oilsands also tend to be less reliant on
government funding. Three of the First Nations we profiled reported the
amount of government transfers — the money citizens receive from all three
levels of government, such as Canada Pension Plan, Employment Insurance,
social assistance, etc. — in the last census and, it turns out, all three are less
reliant on government transfers than citizens in five provinces.

The Fort McKay, Fort McMurray and Chipewyan Prairie First Nations recorded
median government transfers of between $4,224 and $6,096. Meanwhile, the
five provinces more dependent on transfers range from Quebec ($7,301) to
Newfoundland and Labrador ($9,306), with Nova Scotia, New Brunswick and
Prince Edward Island falling within that range, as well. Those living on the Fort
McKay First Nation ($4,224) are less dependent on government transfers than
those living in eight provinces. Only citizens in Ontario and Alberta, with
median government transfers of $4,172 and $4,079, respectively, are less
dependent on government.

The broad lesson from the data is that resource development can positively
affect rates of employment and levels of income, while reducing reliance on
government transfers, for Aboriginal-Canadians. The specific lesson is that any
stall, disinvestment or policy that hurts oil and gas development will harm
Indigenous-Canadians as much as anyone else.

National Post

Mark Milke is executive director of research and Lennie Kaplan is chief research
analyst at the Canadian Energy Centre, an Alberta government corporation funded
in part by taxes paid by industry on carbon emissions. They are the authors of
“Canada’s oil sands and local First Nations: A snapshot.”
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Opinion: The link between
oilsands development and First
Nations prosperity
Mark Milke and Lennie Kaplan: Resource development can
positively affect rates of employment and levels of income, while
reducing reliance on government transfers
Special to National Post & Mark Milke and Lennie Kaplan
Mar 10, 2020  •  Last Updated 5 months ago  •  4 minute read

Oilsand is brought to a crushing unit at the Suncor Fort Hills oilsands extraction site near Fort
McKay, Alta., in 2018. BEN NELMS/BLOOMBERG

When Teck Resources cancelled its proposed Frontier oilsands project last
month, this country lost more than the government revenues and blue-collar
jobs the mine would have created. The loss of this project was also a blow to
northern First Nations communities.

It is true that, on average, people who live on First Nations reserves are
struggling, compared to people living in other parts of the country. For
example, on reserves across Canada, the median employment income for those
working full-time jobs year-round was $35,676, as of the 2016 census. Off-
reserve, employment income for Aboriginal-Canadians was higher, at $47,596,
but still lags compared with the $53,431 median income for Canadians as a
whole.

These statistics are in sharp contrast with the Fort McKay First Nation, which
has been involved in the oilsands industry since the 1980s. Those living on Fort
McKay’s northern Alberta reserves had a median employment income of
$61,248 as of the last census, 15 per cent higher than Canadians as a whole and
42 per cent higher than the median employment income for all First Nations
reserves.

The overall lower employment incomes on reserves are a result of multiple
factors, including the fact that a greater proportion of Aboriginal-Canadians
live in rural Canada. By the same token, their average educational attainment
is lower when compared with the general population because institutes of
higher education are often located far from reserves.

First Nations that are involved in the
oilsands also tend to be less reliant on
government funding.
MARK MILKE AND LENNIE KAPLAN

In that sense, those who live on First Nations near the oilsands are typical. Fort
McKay, for example, is located 500 kilometres north of Edmonton, far from
most of the economic and educational opportunities that are available to urban
residents across Canada.

But First Nations involved in the oilsands have higher incomes and rates of
employment compared with many First Nations across Canada and, in select
cases, even when compared with the general population. Fort McKay’s median
employment income is higher than of nine of the 10 provinces, where median
incomes range from $45,183 (Prince Edward Island) to $55,696 (Newfoundland
and Labrador). Only Alberta, with a median employment income of $64,090, is
higher than Fort McKay.

Likewise, across Canada, the average unemployment rate on reserve was 24.8
per cent, according to the last census. Yet three of the four First Nations that
we recently profiled in a research brief for the Canadian Energy Centre, all of
which are heavily involved in the oilsands, had unemployment rates between
17.2 per cent (Chipewyan First Nation) and 23.5 per cent (Mikisew Cree First
Nation). Those rates still look high, but the census data is based on 2015
statistics, right when oil prices collapsed, thus reducing oilsands employment.
Even then, these three First Nations recorded lower unemployment rates than
the national average for all First Nations.

The critical importance of oil and gas extraction to First Nations prosperity
also becomes clear when we compare rates of employment and incomes across
industries. Self-indentified Aboriginal-Canadians who work in the aerospace
and motor vehicle manufacturing sectors have a median income of $64,631 and
$78,019, respectively; while those who work in pipelines and oil and gas
extraction have median incomes of $142,883 and $144,034, respectively.

Chipewyan Prairie Dene First Nation Chief Vern Janvier, second from left, speaks at a news
conference regarding a major Indigenous community funding announcement by Cenovus Energy
on Jan. 30. AZIN GHAFFARI/POSTMEDIA

Across all industries, Indigenous-Canadians represent 3.9 per cent of the
workforce. The aerospace and motor vehicle sectors record Aboriginal
participation at 1.5 per cent and 2.5 per cent, respectively. The pipeline sector
records 3.8 per cent Aboriginal participation. For oil and gas extraction,
Aboriginal participation clocks in at 5.2 per cent of the workforce.

First Nations that are involved in the oilsands also tend to be less reliant on
government funding. Three of the First Nations we profiled reported the
amount of government transfers — the money citizens receive from all three
levels of government, such as Canada Pension Plan, Employment Insurance,
social assistance, etc. — in the last census and, it turns out, all three are less
reliant on government transfers than citizens in five provinces.

The Fort McKay, Fort McMurray and Chipewyan Prairie First Nations recorded
median government transfers of between $4,224 and $6,096. Meanwhile, the
five provinces more dependent on transfers range from Quebec ($7,301) to
Newfoundland and Labrador ($9,306), with Nova Scotia, New Brunswick and
Prince Edward Island falling within that range, as well. Those living on the Fort
McKay First Nation ($4,224) are less dependent on government transfers than
those living in eight provinces. Only citizens in Ontario and Alberta, with
median government transfers of $4,172 and $4,079, respectively, are less
dependent on government.

The broad lesson from the data is that resource development can positively
affect rates of employment and levels of income, while reducing reliance on
government transfers, for Aboriginal-Canadians. The specific lesson is that any
stall, disinvestment or policy that hurts oil and gas development will harm
Indigenous-Canadians as much as anyone else.

National Post

Mark Milke is executive director of research and Lennie Kaplan is chief research
analyst at the Canadian Energy Centre, an Alberta government corporation funded
in part by taxes paid by industry on carbon emissions. They are the authors of
“Canada’s oil sands and local First Nations: A snapshot.”
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Canada’s oil sands and local First Nations: A snapshot

- 1 -

Canada’s oil sands  
and local First Nations:
A snapshot 
“Fort McKay is now a thriving modern community with all 
the amenities and infrastructure in place to run a modern 
community due to oil sands development.”  

– Jim Boucher, Former Chief, Fort McKay First Nation

A CEC Research Brief
Mark Milke and Lennie Kaplan  |  March 2020

- 1 -

CEC Fact Sheet  #1    |     March 2020

This Fact Sheet details the direct contributions Canada’s 
energy sector made to federal and provincial revenues 
between 2000 and 2018, conservatively estimated at $359 
billion. That figure includes almost $240 billion in direct 
provincial revenues, almost $66 billion in direct federal 
revenues, and nearly $54 billion in indirect federal and 
provincial taxes.   

$359 billion: As much as all Employment Insurance 
payments since 1996 
To place the $359 billion in context, those energy revenues 
are: 

• More than triple the forecast federal budget deficit of $112.7 
billion for 2020/21;

• $36 billion more than the $322.9 billion in total federal 
program expenses in 2018/19; 

• Nearly the same amount as the $366.2 billion in 
Employment Insurance benefits paid out between 1996 and 
2019 in total. 

$359 Billion: 
What Canada’s energy sector paid 
governments from 2000 to 2018

Collected energy taxes and  
selected examples of spending 

(in $ billions)

112.7

322.9

359.1

366.2

Projected 2020/21  
federal deficit

Total federal program  
expenses 2018/19

Federal-provincial energy  
revenues 2000-2018

Employment Insurance  
spending 1996-2019

Figure 1

Sources: Fiscal Reference Tables, 2019; Finance Canada, 2020; Parliamentary Budget 
Office 2020.

The $359 billion estimate is low 
The $359 billion figure is a conservative estimate of 
government energy revenues as it excludes:

• Personal income tax revenues paid to governments by 
hundreds of thousands of Canadians who work directly in 
the energy sector; 

• Provincial rents and royalties paid between 2000 and 2007 
(omitted due to a change in Statistics Canada reporting so 
the $166 billion in rents and royalties applies to the 2008-
2020 period only);

• Property taxes and other taxes and fees paid to 
municipalities for pipelines, manufacturing facilities, office 
buildings, and other infrastructure; 

• Taxes, fees, and royalties paid to First Nations governments;

• Adjustments for inflation, even though the nominal total 
would be higher in 2020 dollars.

*Indirect taxes include sales and payroll taxes

The energy sector’s revenue  
contributions to federal and provincial  

governments: A partial tally from 2000 to 2018  
($ billions, nominal)

Table 1

Provincial 

Provincial corporate tax revenues 36.7

Crown land sales 36.9

Rents and royalties (2008 to 2018 only) 166.0

Total federal-provincial revenues from energy sector 359.1

Federal -provincial 

Federal-provincial indirect taxes* 53.6

Federal 

Federal corporate income taxes 65.9

2000-2018 cumulative

Original CEC research briefs and fact sheets have been published in PDF and web formats, and released with targeted outreach to news media, 
industry stakeholders and supporters.

Canadian Energy Centre Search/Menu

Research Brief: Canada’s oil sands and local
First Nations
How the energy sector impacts Indigenous
incomes, employment and prosperity
By Mark Milke and Lennie Kaplan on March 4, 2020, 11:58 am MST

Getty Images photo

https://www.canadianenergycentre.ca/research-brief-canadas-oil-sands-and-local-first-nations/
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Rapid Response

The CEC uses its website, social media and other tools to respond quick-
ly to false commentary spread about the energy sector. In the first four 
months of operations, the CEC’s social media properties were developed 
slowly, but as our website came together our other platforms began to 
grow. 

Currently, the CEC is using analytics and other metrics to determine what 
benchmarks to set for rapid response moving forward. The key strategy of 
rapid response is to ensure the organization has a network of individuals 
who support Canadian energy help spread the message of benefits of the 
sector. 

Our website is the first tool of this strategy, as the initial publishing point 
for a key element, our “Matter of Fact” articles. MOF articles have played a 
key role in correcting misinformation that is routinely seen in media or on 
social platforms. 

The first MOF was published on December 10 and focused on a report by 
the Corporate Mapping Project — a research initiative led by the Universi-
ty of Victoria, the Canadian Centre for Policy Alternatives and the Parkland 
Institute – that criticized the Canada Pension Plan for investing in oil and 
gas producers, particularly Canadian oil sands companies. This first MOF 
set the tone and structure for how the CEC would respond to these types 
of inaccurate commentaries moving forward. The response article set out 
a variety of information that confidently pushed back against false claims 
made by opponents. 

The MOF evolved in look and feel with as more were produced. One of the 
key articles late in the fiscal year was a MOF focused on the proposed Teck 
oil sands mine and the three main arguments leveled against the project. 
The document corrected the myths that were continually repeated by 
media outlets. After correcting the information, the CEC then leveraged 
the article across our platforms to ensure the message was viewed across 

Canada, especially in Eastern Canada. Opposition to Frontier was primarily 
due to lack of knowledge on not only the proposed Teck project, but of 
the oil sands industry is general. 

As our platforms continue to grow and the team becomes more diverse 
in thought and talent, our Matter of Fact and myth-busting articles will 
continue to be integral to our overall pushback strategy.
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There are many good reasons to support Teck‘s Frontier 
oil sands project, including this one. Learn more here: 
ow.ly/Ajrf50xOwLW

4U45 PM · Jan 6, 2020 · Hootsuite Inc.

 Retweets and comments20  Likes38

· Jan 6Free Michael Kovrig and Michael Spavor @FirehoseOfTruth
Replying to @CDNEnergyCentre
okay, fine, I'm glad an oil company consulted with First Nations people.  
But there is no way the idiotic CEC needs  82,000 taxpayer dollars a day 
to retweet articles like this.  In what world is this tweet worth 82,000 
dollars?
The UCP is corrupt, incompetent and entitled.

1 13

· Jan 6Gerry Del Frari @gerrydelfrari
Replying to @CDNEnergyCentre
twitter.com/SpunkyAlternat…

This Tweet is unavailable.

2

· Jan 6DoubleA @HaysboroBro
Replying to @CDNEnergyCentre
This is worth 30 million a year? #UCPcorruption

1 1

· Jan 6Glennys Vevang @glennys_vevang
Replying to @CDNEnergyCentre
Sorry, no. I vote for the planet over fossil fuels. There are more of us. You 
are not right just because you  bought a platform.

2

· Jan 6The Beer and Whiskey Party @beerwhiskeyparT
Replying to @CDNEnergyCentre
Any good reasons not to support it?

· Jan 6Rini; OceanSanctuary @pandorarosy
Replying to @CDNEnergyCentre
“ Loutitt said the mine will do a lot to boost the community s̓ employment 
and mentioned they have promises from Teck that they will hire within the 
area.” I wouldnʼt trust a conservative...

· Jan 6Urban green left zealot @UCPlease_NO
Replying to @CDNEnergyCentre
That s̓ great. How is this “war room” worth $80k each and every day? I 
thought you guys were fiscally conservative.

1

· Jan 7Andy von Busse 𝌄𝌄𝌄𝌄 @fl_snowbirds
Replying to @CDNEnergyCentre
Indigenous support is important, but it's only one leg of the stool. 

More important is the science of climate change.

1 3

· Jan 7canadian made sterling @madesteringCND
Replying to @CDNEnergyCentre
Best cut and run.  Center will not bring back investors ,  or assist those 
now unemployed!!  Industry  can do without the center without a mandate.

· Jan 7Megs @waitherethen
Replying to @CDNEnergyCentre
Still waiting on a piece about solar, wind, hydro, or nuclear energy.

· Jan 8Big Money. No Whammies. @kreggly
Replying to  and @CDNEnergyCentre @TomOlsenXIX
Teck is a great company, with divisions to reduce environmental footprints 
as well as increase monitoring of processes, and decision making to drive 
improvement.

My beef is with the many other stories here that are easily debunked, and 
clearly bs. That's why we're all laughing.

· Jan 8Milan Prazak Ilnyckyj @sindark
Replying to @CDNEnergyCentre
We can't pretend Canada's contribution to climate change doesn't matter. 
If we love our kids we must devote ourselves to shrinking it, not allowing 
more gas-spewing projects

· Jan 6Richard Fantin @RichardFantin
Replying to @CDNEnergyCentre
okiedokie lying propaganda centre with a second stolen logo and a 
disclaimer your own information may not be factual on your crappy 
website.

10

· Jan 6Nougat Christ @nougatjesus
Replying to @CDNEnergyCentre
And there are many MORE not to support Teck‘s Frontier oil sands project.
Next.

#cdnpoli

1

· Jan 6Fever4WearingMasks @Fever4Flames
Replying to @CDNEnergyCentre
even the corrupt UCP is starting 2 admit that their $120m war room is an 
embarrassment 2 ABtans:

Braid: UCP admits war room 'hasn't been clear 
sailing'; NDP says it should be scuttled

calgaryherald.com

· Jan 7Black Lives Matter. Transwomen are women. Fuck ICE @…
Replying to  and @CDNEnergyCentre @TomOlsenXIX
1. They are NATIONS. Not "communities".

2. Just become some nations agree with something, THAT DOESN'T 
MEAN YOU CAN RAILROAD OTHER NATIONS. It's called sovereignty for a 
reason.

3. What you're engine in is 21st century colonialism.

· Jan 7Zac Trolley @ZacTrolley
Replying to @CDNEnergyCentre
I look forward to your "in-depth" reporting about the reasons someone 
would choose not to support the project.
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The UN CERD's call to halt critical Canadian energy 
projects is being echoed by , ignoring 
agreements reached with elected Indigenous councils, 
court decisions and the rule of Canadian law. Learn more 
here:

@AmnestyNow

A Matter of Fact: United Nations committee ignores years of engagement and …
Indigenous communities stand to benefit from involvement in critical energy 
development projects

canadianenergycentre.ca

8\31 PM · Jan 14, 2020 · Hootsuite Inc.

 Retweets and comments25  Likes31

· Jan 14Richard Fantin @RichardFantin
Replying to  and @CDNEnergyCentre @AmnestyNow
Translation:
"trust us, were covertly funded by industry and the gov't you're accusing 
via misused TIER funds and we steal our identity, VERY LEGIT NEWZ 
HERE! It's like a reflection of a truthful picture"

1

· Jan 14Dean Bavington @DeanBavington
Replying to   and @CDNEnergyCentre @Avalon709 @AmnestyNow
This is very deceptive PR

1 1

· Jan 14Bev @Avalon709
Yes. Like a lot of them now once respected. I used to respect amnesty 
sooo much but not any more. Theyʼre all too biased these days and twist 
the truth into their own warped agenda for funding I think. They remind 
me of enviro terrorists and have lost their ethical beginnings

1

· Jan 14Christina Suzanne   @Christina_Suz
Replying to  and @CDNEnergyCentre @AmnestyNow

World's Largest Asset Manager Puts Climate At The Center Of Its Inv…
"We believe that sustainability should be our new standard for 
investing," BlackRock CEO Larry Fink says. The investment giant's …
move puts pressure on companies to reduce reliance on fossil fuels.npr.org

1

· Jan 14canadian made sterling @madesteringCND
Replying to  and @CDNEnergyCentre @AmnestyNow
Time to drop gloves.

· Jan 15Mark Malowany @MarkMalowany
Replying to   and @CDNEnergyCentre @gsemmens @AmnestyNow
I donʼt trust the Canadian Energy Centre.

1

· Jan 14The Beer and Whiskey Party @beerwhiskeyparT
Replying to  and @CDNEnergyCentre @AmnestyNow
So, it's all about respecting court decisions now, is it?

Federal Court agrees to hear appeal of cabinet's gr…
The Federal Court of Appeal has agreed to hear an 
appeal from activists determined to overturn the …
Liberal government's approval of the Trans Mountain 
pipeline expansion project.

cbc.ca

· Jan 15ＸＡＭＯ @Xamo76
Replying to  and @CDNEnergyCentre @AmnestyNow

 · Jan 9Independent Jewish Voices @IndJewishVoices

Show this thread

IJV statement of solidarity with #Wetsuweten. "In the Jewish spirit of 
tikkun olam (“repairing the world”), we give our full support to 
Indigenous peoples who are acting to repair the very ground on which 
we walk." Follow @UnistotenCamp & @Gidimten 4 more
ijvcanada.org/canadian-jews-…

· Jan 15ＸＡＭＯ @Xamo76
Replying to  and @CDNEnergyCentre @AmnestyNow
#AbLeg #abpoli #cndpoli #Amnesty
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Issue: Investing in Canadian oil and gas.

What was said: In a recent report, the Corporate Mapping Project — a research initiative that looks at
the fossil fuel industry, led by the University of Victoria, the Canadian Centre for Policy Alternatives and
the Parkland Institute – criticized the Canada Pension Plan for investing in oil and gas producers,
particularly Canadian oil sands companies. As the world moves to different forms of energy, continuing
to hold investments in Canadian oil and gas exposes Canadian pension beneficiaries to the risk of
stranded assets (which are assets that no longer have value), the report said.

The broader view: Canada’s oil and gas sector is a world leader in environmental, social responsibility
and governance (ESG) – in the way it regulates industry, protects the environment and treats people
impacted by operations. Here’s why Canada should be the producer of choice:

Fact: The world will continue to rely on oil as all forms of energy will be needed to meet demand, fueled
by leading developing economies, according to the latest forecast of the International Energy Agency.

Consider: If the Canadian oilsands were phased out, producers with lower ESG standards – such as
Saudi Arabia, Iraq, Venezuela, Mexico – would take over Canada’s share of the market, while making
Canadians dependent on purchasing even more oil from foreign suppliers, transferring immense
wealth and exposing Canadians to the risk of higher oil prices.

Fact: Canada’s oilsands account for 0.15% of global emissions.

Consider: Phasing out the oilsands and replacing them with supplies from other countries would only
reduce global GHG emissions by an estimated 0.03 per cent, according to a recent submission to the
Canadian Senate from Mac Van Wielingen, founder and partner of ARC Financial Corp.

Fact: The oilsands industry has embraced innovation. Thanks to technological and operational
efficiency improvements, per barrel, oil sands emissions have decreased 28 per cent from 2000 to 2017.
Improvements are continuing. Oilsands companies like Cenovus Energy Inc. are generating emission
levels that are close to or below emission levels of the average global barrel.

Consider: As well, Canadian Natural Resources Ltd. and MEG Energy Corp., are aiming for net zero
emissions in their oilsands operations.

Fact: Canada is one of the highest-ranking countries for ESG practices, according to rankings including
the World Bank Governance Index and the Yale Environmental Performance Index. 
Consider: It’s because of Canada’s high ESG standards that countries like Japan are eager to import
Canada’s oil and gas.

Fact:  Canada is among the least corrupt countries in the world, ranked 9th by Transparency
International in 2018. Norway is the only other oil producer in the top 10. Consider: In that same list,
Canada’s top oil-producing rivals are ranked: the United States 22; Saudi Arabia 58; Iran, Mexico and
Russia all at 138; Nigeria 144; and Iraq and Venezuela at 168.

Fact: Canada’s oilsands companies are among the largest employers of Canada’s Indigenous people and
spend an average of $1.8 billion a year on procurement from Indigenous owned companies.

Consider: If the oilsands were phased out, Indigenous unemployment could soar and Indigenous
businesses would lose a unique opportunity to contribute to Canada’s economy.

Fact: Of the world’s top 10 oil producing countries, Canada is the only jurisdiction with a carbon pricing
system in place. The first carbon tax in North America was introduced in Alberta in 2007.
Consider: Alberta continues to charge a $30 per tonne carbon tax on large emitters, including oilsands
projects.

Parting thought: Bill Gates, co-founder of Microsoft, told the Financial Times recently that he believes
divestment in oil and gas has no impact on emission reductions and that activists would be better off
putting their money and energy behind disruptive technologies that slow carbon emissions and help
people adapt to a warming world. “Divestment, to date, probably has reduced about zero tonnes of
emissions. It’s not like you’ve capital-starved [the] people making steel and gasoline,” Gates said. “I don’t
know the mechanism of action where divestment [keeps] emissions [from] going up every year.”
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The New York Times published an article on Wednesday describing what it called “a flood of banks,
pension funds and global investment houses starting to pull away from fossil-fuel investments,”
particularly in Alberta. While it is true that some banks and insurers have made the decision to divest
from oil and gas projects, the article makes many statements that are misleading and need to be
addressed.

“Financial institutions worldwide are coming under growing pressure from shareholders to
pull money from high-emitting industries.”

Misleading. The major trend in responsible investing is currently focused on emissions alone, but ESG is
more than the environment. Investors should look holistically at overall environmental, social and
governance (ESG) performance.

ESG includes environmental metrics like GHGs and water use, as well as indicators like worker safety,
community investment, representation of women, Indigenous people and visible minorities, and board
diversity. Canada’s status as a global ESG leader continues while its oil producers continue work to
improve environmental performance.

Consider the chart below, which was included in Alberta midstream company Keyera’s 2019 investor
day presentation. It compiles three performance indexes (Yale Environmental Performance, Social
Progress Imperative, and World Bank Governance) to score Canada’s overall ESG performance against
other oil producing countries. Canada ranks third, after Norway and Denmark.

“Oil sands extraction leads to about 70 percent more greenhouse gas per unit of energy on
average than the global mean”

Misleading. This reference to research published in the journal Science in 2018 – using data from 2015 –
does not provide a full picture of GHG impacts. This is primarily because it only considers what the
industry calls “upstream” operations, or the activities that happen before the oil reaches the refinery
inlet. But most emissions – 70 to 80 per cent – happen well after this, at the point of combustion by the
consumer.

A 2014 study by IHS Markit using 2012 data ranked average full-cycle GHG emissions from Canada’s oil
sands fourth highest compared to other jurisdictions including Venezuela, Nigeria and Saudi Arabia. But
upstream oil sands emissions intensity is trending downward, which IHS expects will contribute to
overall life-cycle reductions.

Thanks to new technologies and efficiencies, analysts now expect that by 2030, the GHG intensity of oil
sands extraction could be 16–23 per cent below 2017 levels—more than one-third less than in 2009. IHS
says that on a full life-cycle basis, these upstream intensities would place more oil sands projects within
2—7 per cent of the average crude oil refined in the United States.

“The world’s appetite for the most polluting fossil fuels is fading”

Wrong. The world’s appetite for fossil fuels continues to grow.

Even in the most aggressive decarbonization scenario outlined by the IEA, oil demand is expected to be
67 million barrels per day by 2040 which, despite being a reduction of approximately 33 million barrels
per day from today, will still require substantial investment. The IEA’s Stated Policies Scenario, or the
more likely case, sees oil demand increase to 106 million barrels per day over the same period.

There is substantial global demand for Canadian heavy oil, particularly in the massive U.S. Gulf Coast
refining cluster, where many refineries are specifically designed to process this more complicated
product.

Supply from other heavy oil producing jurisdictions that supply the U.S. Gulf Coast is in decline. As ARC
Energy Research Institute reports, U.S. sanctions against Venezuela, including oil, have helped create a
“strong pull” for Canadian oil in the U.S. Gulf Coast market. But Canadian producers are challenged to
capitalize fully on this opportunity without expanded pipeline access.

Royal Bank of Canada CEO David McKay observed earlier this year that fossil fuels are required in the
energy mix moving forward.

“We have to invest. Otherwise you’re going to see US$150 oil prices-plus and that’s more destabilizing to
our global economy and slower on growth than you would expect.”

Government leaders also know that Canadian oil and gas will be necessary moving forward. As Deputy
Prime Minister Chrystia Freeland said recently, “What I would say is my dad could not live or get around
without a pick-up truck, and his combines need to run on fossil fuel…even if all Canadians ceased
emitting carbon we wouldn’t move the dial. A big part of our task needs to be leading the multilateral
challenge.”

Moody’s downgrade of Alberta

The Times article correctly stated that Moody’s downgraded Alberta’s credit rating in December 2019,
but misleadingly implied this is largely because of the environmental impact of oil production in the
province.

Moody’s did state that Alberta’s environmental risk is high, but that’s not the primary driver of its
downgrade. The company said Alberta “remains pressured by a lack of sufficient pipeline capacity to
transport oil efficiently, with no near-term expectation of a significant rebound in oil-related
investments.”

Moody’s added that a sustained improvement in the outlook for the energy sector resulting in increased
revenue potential for the province could lead to upward pressure on the rating.

“What you get is, you get a headline”

The Times quoted Michael Sabia, chief executive for the Caisse de Dépôt et Placement du Quebec, as
saying the pension fund continues to invest in oil sands companies while pushing the companies to
reduce greenhouse gas emissions.

“What does divestment get you? What you get is, you get a headline,” Sabia said. “But you haven’t done
anything really to direct your organization to be a positive contributor to the energy transition that the
world has to go through.”
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The New York Times published an article on Wednesday describing what it called “a flood of banks,
pension funds and global investment houses starting to pull away from fossil-fuel investments,”
particularly in Alberta. While it is true that some banks and insurers have made the decision to divest
from oil and gas projects, the article makes many statements that are misleading and need to be
addressed.

“Financial institutions worldwide are coming under growing pressure from shareholders to
pull money from high-emitting industries.”

Misleading. The major trend in responsible investing is currently focused on emissions alone, but ESG is
more than the environment. Investors should look holistically at overall environmental, social and
governance (ESG) performance.

ESG includes environmental metrics like GHGs and water use, as well as indicators like worker safety,
community investment, representation of women, Indigenous people and visible minorities, and board
diversity. Canada’s status as a global ESG leader continues while its oil producers continue work to
improve environmental performance.

Consider the chart below, which was included in Alberta midstream company Keyera’s 2019 investor
day presentation. It compiles three performance indexes (Yale Environmental Performance, Social
Progress Imperative, and World Bank Governance) to score Canada’s overall ESG performance against
other oil producing countries. Canada ranks third, after Norway and Denmark.

“Oil sands extraction leads to about 70 percent more greenhouse gas per unit of energy on
average than the global mean”

Misleading. This reference to research published in the journal Science in 2018 – using data from 2015 –
does not provide a full picture of GHG impacts. This is primarily because it only considers what the
industry calls “upstream” operations, or the activities that happen before the oil reaches the refinery
inlet. But most emissions – 70 to 80 per cent – happen well after this, at the point of combustion by the
consumer.

A 2014 study by IHS Markit using 2012 data ranked average full-cycle GHG emissions from Canada’s oil
sands fourth highest compared to other jurisdictions including Venezuela, Nigeria and Saudi Arabia. But
upstream oil sands emissions intensity is trending downward, which IHS expects will contribute to
overall life-cycle reductions.

Thanks to new technologies and efficiencies, analysts now expect that by 2030, the GHG intensity of oil
sands extraction could be 16–23 per cent below 2017 levels—more than one-third less than in 2009. IHS
says that on a full life-cycle basis, these upstream intensities would place more oil sands projects within
2—7 per cent of the average crude oil refined in the United States.

“The world’s appetite for the most polluting fossil fuels is fading”

Wrong. The world’s appetite for fossil fuels continues to grow.

Even in the most aggressive decarbonization scenario outlined by the IEA, oil demand is expected to be
67 million barrels per day by 2040 which, despite being a reduction of approximately 33 million barrels
per day from today, will still require substantial investment. The IEA’s Stated Policies Scenario, or the
more likely case, sees oil demand increase to 106 million barrels per day over the same period.

There is substantial global demand for Canadian heavy oil, particularly in the massive U.S. Gulf Coast
refining cluster, where many refineries are specifically designed to process this more complicated
product.

Supply from other heavy oil producing jurisdictions that supply the U.S. Gulf Coast is in decline. As ARC
Energy Research Institute reports, U.S. sanctions against Venezuela, including oil, have helped create a
“strong pull” for Canadian oil in the U.S. Gulf Coast market. But Canadian producers are challenged to
capitalize fully on this opportunity without expanded pipeline access.

Royal Bank of Canada CEO David McKay observed earlier this year that fossil fuels are required in the
energy mix moving forward.

“We have to invest. Otherwise you’re going to see US$150 oil prices-plus and that’s more destabilizing to
our global economy and slower on growth than you would expect.”

Government leaders also know that Canadian oil and gas will be necessary moving forward. As Deputy
Prime Minister Chrystia Freeland said recently, “What I would say is my dad could not live or get around
without a pick-up truck, and his combines need to run on fossil fuel…even if all Canadians ceased
emitting carbon we wouldn’t move the dial. A big part of our task needs to be leading the multilateral
challenge.”

Moody’s downgrade of Alberta

The Times article correctly stated that Moody’s downgraded Alberta’s credit rating in December 2019,
but misleadingly implied this is largely because of the environmental impact of oil production in the
province.

Moody’s did state that Alberta’s environmental risk is high, but that’s not the primary driver of its
downgrade. The company said Alberta “remains pressured by a lack of sufficient pipeline capacity to
transport oil efficiently, with no near-term expectation of a significant rebound in oil-related
investments.”

Moody’s added that a sustained improvement in the outlook for the energy sector resulting in increased
revenue potential for the province could lead to upward pressure on the rating.

“What you get is, you get a headline”

The Times quoted Michael Sabia, chief executive for the Caisse de Dépôt et Placement du Quebec, as
saying the pension fund continues to invest in oil sands companies while pushing the companies to
reduce greenhouse gas emissions.

“What does divestment get you? What you get is, you get a headline,” Sabia said. “But you haven’t done
anything really to direct your organization to be a positive contributor to the energy transition that the
world has to go through.”
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Issue: Investing in Canadian oil and gas.

What was said: In a recent report, the Corporate Mapping Project — a research initiative that looks at
the fossil fuel industry, led by the University of Victoria, the Canadian Centre for Policy Alternatives and
the Parkland Institute – criticized the Canada Pension Plan for investing in oil and gas producers,
particularly Canadian oil sands companies. As the world moves to different forms of energy, continuing
to hold investments in Canadian oil and gas exposes Canadian pension beneficiaries to the risk of
stranded assets (which are assets that no longer have value), the report said.

The broader view: Canada’s oil and gas sector is a world leader in environmental, social responsibility
and governance (ESG) – in the way it regulates industry, protects the environment and treats people
impacted by operations. Here’s why Canada should be the producer of choice:

Fact: The world will continue to rely on oil as all forms of energy will be needed to meet demand, fueled
by leading developing economies, according to the latest forecast of the International Energy Agency.

Consider: If the Canadian oilsands were phased out, producers with lower ESG standards – such as
Saudi Arabia, Iraq, Venezuela, Mexico – would take over Canada’s share of the market, while making
Canadians dependent on purchasing even more oil from foreign suppliers, transferring immense
wealth and exposing Canadians to the risk of higher oil prices.

Fact: Canada’s oilsands account for 0.15% of global emissions.

Consider: Phasing out the oilsands and replacing them with supplies from other countries would only
reduce global GHG emissions by an estimated 0.03 per cent, according to a recent submission to the
Canadian Senate from Mac Van Wielingen, founder and partner of ARC Financial Corp.

Fact: The oilsands industry has embraced innovation. Thanks to technological and operational
efficiency improvements, per barrel, oil sands emissions have decreased 28 per cent from 2000 to 2017.
Improvements are continuing. Oilsands companies like Cenovus Energy Inc. are generating emission
levels that are close to or below emission levels of the average global barrel.

Consider: As well, Canadian Natural Resources Ltd. and MEG Energy Corp., are aiming for net zero
emissions in their oilsands operations.

Fact: Canada is one of the highest-ranking countries for ESG practices, according to rankings including
the World Bank Governance Index and the Yale Environmental Performance Index. 
Consider: It’s because of Canada’s high ESG standards that countries like Japan are eager to import
Canada’s oil and gas.

Fact:  Canada is among the least corrupt countries in the world, ranked 9th by Transparency
International in 2018. Norway is the only other oil producer in the top 10. Consider: In that same list,
Canada’s top oil-producing rivals are ranked: the United States 22; Saudi Arabia 58; Iran, Mexico and
Russia all at 138; Nigeria 144; and Iraq and Venezuela at 168.

Fact: Canada’s oilsands companies are among the largest employers of Canada’s Indigenous people and
spend an average of $1.8 billion a year on procurement from Indigenous owned companies.

Consider: If the oilsands were phased out, Indigenous unemployment could soar and Indigenous
businesses would lose a unique opportunity to contribute to Canada’s economy.

Fact: Of the world’s top 10 oil producing countries, Canada is the only jurisdiction with a carbon pricing
system in place. The first carbon tax in North America was introduced in Alberta in 2007.
Consider: Alberta continues to charge a $30 per tonne carbon tax on large emitters, including oilsands
projects.

Parting thought: Bill Gates, co-founder of Microsoft, told the Financial Times recently that he believes
divestment in oil and gas has no impact on emission reductions and that activists would be better off
putting their money and energy behind disruptive technologies that slow carbon emissions and help
people adapt to a warming world. “Divestment, to date, probably has reduced about zero tonnes of
emissions. It’s not like you’ve capital-starved [the] people making steel and gasoline,” Gates said. “I don’t
know the mechanism of action where divestment [keeps] emissions [from] going up every year.”
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Looking Ahead

2 3 4 5 6 71

The Canadian Energy Centre is working hard to ensure the organization is 
consistently operating at a level Albertans expect. There will be a signifi-
cant number of policies and procedures developed and implemented in 
the next fiscal year. As well, the CEC will develop goals and targets to track 
outcomes so that the public and our Board can be confident in the  

organization’s ability to be successful. 

Below are the goals and targets the CEC will meet in the 2020-2021  
fiscal year:

Develop and 
implement a 
robust procure-
ment policy 
and procedure 
including:

	• Delegation of 		
	 Authority; 
	• Preferred           		

	 Vendor 
	 Procedure;
	• Confidential 		

	 Contracting 		
	 Procedure; 
	 and 
	• Expenditure 		

	 guidelines.

Develop and 
implement 
partnership 
and sponsor-
ship policy, 
guidelines and 
procedures

Develop and 
implement 
policy and 	
procedures 
related to:

	• Conflict of 	
	 Interest;
	• Whistle-

	 blower;
	• Code of  	

	 Business 	
	 Conduct and 	
	 Ethics; 
	• Talent 		

	 recruitment;  
	• Travel; and
	• Respect in 	

	 the work	
	 place. 

Using the 
procurement 
policy, hire an 
agency of 
record to 
provide 
marketing 
materials; 

Develop a 
significant 
amount of 
research 
including: 

	• Research 
	 Briefs
	• Fact Sheets; 

	 and
	• External 

	 partner 
	 research
	 projects 	
	

Grow our 
social network 
to 50,000 
identifiable in-
dividuals and 
we commit to 
reaching 
500,000 
unique users 
each month. 

Continue to 
tell Canadians 
about Canadian 
oil and gas and 
how it benefits 
them individu-
ally. 

	• Build support 
	 for develop- 		
	 ments 			
	 including the 
	 Trans Moun-		
	 tain pipeline 		
	 expansion, 		
	 Keystone XL, 		
	 Atlantic 
	 offshore oil 		
	 and gas, LNG, 		
	 and oil sands
	 operations. 
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CANADIAN ENERGY CENTRE LTD.

Management’s Responsibility for  
Financial Reporting
The accompanying Canadian Energy Centre Ltd. (CEC) financial statements have been prepared and presented by management, 
who is responsible for the integrity and fair presentation of the information.

These financial statements are prepared in accordance with Canadian Public Sector Accounting Standards. The financial state-
ments necessarily include certain amounts based on the informed judgments and best estimates of management. 

In fulfilling its responsibilities and recognizing the limits inherent in all systems, the CEC has developed and maintained a system 
of internal control to produce reliable information for reporting requirements. The systems are designed to provide reasonable 
assurance that CEC transactions are properly authorized, assets are safeguarded from loss and the accounting records are a reliable 
basis for the preparation of the financial statements.

The Auditor General of Alberta, the CEC’s external auditor appointed under the Auditor General Act, performed an independent 
external audit of these financial statements in accordance with Canadian generally accepted auditing standards and has expressed 
his opinion in the accompanying Independent Auditor’s Report.

CEC’s board is responsible for ensuring that management fulfills its responsibilities for financial reporting and internal controls. In 
both the presence and absence of management, the CEC’s board meets with the external auditors to discuss the audit, including 
any findings as to the integrity of financial reporting processes and the adequacy of our systems of internal controls. The external 
auditors have full and unrestricted access to the CEC’s board.

[Original signed by Tom Olsen] 
Chief Executive Officer
June 22, 2020
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Independent Auditor’s Report 
To the Board of Directors of the Canadian Energy Centre Ltd.

Report on the Financial Statements 

Opinion
I have audited the financial statements of the Canadian Energy Centre 
Ltd. (the CEC), which comprise the statement of financial position as at 
March 31, 2020, and the statements of operations, change in net financial 
assets, and cash flows for the period then ended, and notes to the finan-
cial statements, including a summary of significant accounting policies.

In my opinion, the accompanying financial statements present fairly, in all 
material respects, the financial position of the CEC as at March 31, 2020, 
and the results of its operations, its changes in net financial assets, and its 
cash flows for the period then ended in accordance with Canadian public 
sector accounting standards.

Basis for opinion
I conducted my audit in accordance with Canadian generally accepted 
auditing standards. My responsibilities under those standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial  
Statements section of my report. I am independent of the CEC in  
accordance with the ethical requirements that are relevant to my audit of 
the financial statements in Canada, and I have fulfilled my other ethical 
responsibilities in accordance with these requirements. I believe that the 
audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my opinion. 

Other information 
Management is responsible for the other information. The other informa-
tion comprises the information included in the Annual Report, but does 
not include the financial statements and my auditor’s report thereon. The 
Annual Report is expected to be made available to me after the date of this 
auditor’s report. 

My opinion on the financial statements does not cover the other informa-
tion and I do not express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility 
is to read the other information identified above and, in doing so, consider 
whether the other information is materially inconsistent with the financial 
statements or my knowledge obtained in the audit, or otherwise appears 
to be materially misstated.

If, based on the work I will perform on this other information, I conclude 
that there is a material misstatement of this other information, I am re-
quired to communicate the matter to those charged with governance. 

Responsibilities of management and those charged with governance 
for the financial statements 
Management is responsible for the preparation and fair presentation 
of the financial statements in accordance with Canadian public sector 
accounting standards, and for such internal control as management deter-
mines is necessary to enable the preparation of the financial statements 
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for 
assessing the CEC’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern 
basis of accounting unless an intention exists to liquidate or to cease op-
erations, or there is no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the CEC’s 
financial reporting process.  

Auditor’s responsibilities for the audit of the financial statements
My objectives are to obtain reasonable assurance about whether the 
financial statements as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that in-
cludes my opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with Canadian 
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disclosures are inadequate, to modify my opinion. My conclusions 
are based on the audit evidence obtained up to the date of my 
auditor’s report. However, future events or conditions may cause 
the CEC to cease to continue as a going concern. 

	• Evaluate the overall presentation, structure and content of the 
financial statements, including the disclosures, and whether the 
financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among 
other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control 
that I identify during my audit.

[Original signed by W. Doug Wylie FCPA, FCMA, ICD.D] 
Auditor General

June 22, 2020
Edmonton, Alberta

generally accepted auditing standards will always detect a material mis-
statement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could rea-
sonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted audit-
ing standards, I exercise professional judgment and maintain professional 
skepticism throughout the audit. I also:

	• Identify and assess the risks of material misstatement of the 
financial statements, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis 
for my opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, mis-
representations, or the override of internal control.

	• Obtain an understanding of internal control relevant to the audit 
in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the CEC’s internal control.

	• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures 
made by management.

	• Conclude on the appropriateness of management’s use of the go-
ing concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the CEC’s ability 
to continue as a going concern. If I conclude that a material uncer-
tainty exists, I am required to draw attention in my auditor’s report 
to the related disclosures in the financial statements or, if such 
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CANADIAN ENERGY CENTRE LTD.		

Statement of Operations

For the period October 9, 2019 to March 31, 2020 	

	   									             2020	
	      								      Budget	    					    Actual
		
Revenues		
				    Government transfers		

					     Government of Alberta grants	 $   	 5,000,000				    $ 	 5,000,000

									        5,000,000						      5,000,000
		
Expenses (Schedule 1)	 	

				    Resource Development and Management 				   4,882,625						      1,971,073

									        4,882,625						      1,971,073
	 	

Current period operating surplus				   117,375						      3,028,927

Current surplus				   117,375						      3,028,927

				    Share capital (Note 10)	                    	 _   						      6,800

Accumulated surplus at end of period (Note 9)		 $      	 117,375				    $ 	 3,035,727

The accompanying notes and schedules are part of these financial statements		
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CANADIAN ENERGY CENTRE LTD.		

Statement of Financial Position		

As at March 31, 2020		

	
					         2020

Financial Assets

	 Cash and cash equivalents (Note 5)		  $  	 2,707,258

	 Accounts receivable (Note 6)			  1,068,576	

				   3,775,834

Liabilities	

	 Accounts payable and accrued liabilities (Note 8)			  771,592	

				   771,592

Net Financial Assets			  3,004,242
		
Non-Financial Assets	

	 Prepaid expenses			  31,485	

				   31,485

Net Assets 

	 Accumulated surplus (Note 9)				   3,035,727	

			                  $	 3,035,727
	
	 Contingent liabilities (Note 11) 		
	 Contractual obligations (Note 12)			

The accompanying notes and schedules are part of these financial statements		

Approved by: 	 Approved by:	
__________________________	 __________________________		   

[Original signed by Hon. Sonya Savage]	 [Original signed by Tom Olsen]
Member of Board of Directors	 Chief Executive Officer	



              CANADIAN ENERGY CENTRE LTD.           17

CANADIAN ENERGY CENTRE LTD.		

Statement of Change in Net Financial Assets 	

For the period October 9, 2019 to March 31, 2020 	
					              			   2020	
	      						     Budget	    			  Actual

		
Current period surplus 	 $    	 117,375				    $ 	 3,028,927	

Increase in share capital	              	 _					     6,800

Increase in prepaid expenses	              	 _   	      			            (31,485)

Increase in net financial assets 			  117,375					     3,004,242

Net financial assets at beginning of period	              	 _   	                 		  _   

Net financial assets at end of period	 $   	 117,375			                $	 3,004,242
		

The accompanying notes and schedules are part of these financial statements		
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CANADIAN ENERGY CENTRE LTD.	

Statement of Cash Flows	

For the period October 9, 2019 to March 31, 2020 

	

					      2020
	
Operating transactions 

Current surplus 	  $    3,028,927
	

Increase in accounts receivable                                                                                                                                            (1,068,576)

Increase in prepaid expenses	                            (31,485)

Increase in accounts payable and accrued liabilities	                           771,592

Cash provided by operating transactions		  2,700,458
	
Financing transactions	

Increase in share capital		  6,800

Cash provided by financing transactions  		  6,800

Increase in cash and cash equivalents		  2,707,258

Cash and cash equivalents at beginning of period								          _ 

Cash and cash equivalents at end of period							       $ 	 2,707,258
	

The accompanying notes and schedules are part of these financial statements	
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CANADIAN ENERGY CENTRE LTD.

Notes to the Financial Statements

Period October 9, 2019 to March 31, 2020 

NOTE 1	 AUTHORITY

The Canadian Energy Centre Ltd. (the “Corporation”) is a provincial corporation  incorporated under the Business Corporations Act 
(Alberta) on October 9, 2019.

The Corporation is wholly owned by Her Majesty the Queen in the Right of Alberta as represented by the Minister of Energy. It is 
governed by a Board of Directors appointed by the Province. The Board consists of three Cabinet Ministers appointed by  
Government of Alberta. 

The mandate of the Corporation is to promote Canada as the supplier of choice for the world’s growing demand for responsibly 
produced energy. 

As a provincial corporation, the Corporation is exempt from income taxes under the Income Tax Act.

Comparative figures are not presented as this is the Corporation’s first period of operations.

NOTE 2  	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND REPORTING PRACTICES  

These financial statements are prepared in accordance with Canadian Public Sector Accounting Standards. 

(a) Reporting Entity 

The financial statements reflect the assets, liabilities, revenues, and expenses of the reporting entity, which is Canadian Energy 
Centre Ltd. The Corporation is controlled by and fully consolidated in the Ministry of Energy (the ministry), for which the Minister 
of Energy is accountable. Inter-entity accounts and transactions between the Corporation and any of the entities included in the 
ministry are eliminated upon consolidation within the ministry’s financial information.

(b) Basis of Financial Reporting

Revenues
All revenues are reported on the accrual basis of accounting.

Government Transfers
Transfers from all governments are referred to as government transfers. 

Government transfers and the associated externally restricted investment income are recognized as deferred capital  
contributions or deferred revenue if the eligibility criteria for use of the transfer, or the stipulations together with the Corporation’s 
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actions and communications as to the use of the transfer, create a liability. These transfers are recognized as revenue as the  
stipulations are met and, when applicable, the Corporation complies with its communicated use of the transfer.

All other government transfers, without stipulations for use of the transfer, are recognized as revenue when the transfer is  
authorized, and the Corporation meets the eligibility criteria (if any).  

Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services received during the period are expensed. 

Valuation of Financial Assets and Liabilities

The Corporation’s financial assets and liabilities are generally measured as follows: 

Financial Statement Component                   	 Measurement

Cash and cash equivalents                           	 Cost
Accounts receivable                                      	 Lower of cost or net recoverable value
Accounts payable and accrued liabilities       	 Cost

The Corporation does not have any financial instruments classified in the fair value category and does not hold derivative  
contracts. Therefore, these statements do not present a statement of remeasurement gains and losses as the Corporation is not 
exposed to remeasurement gains and losses.

Financial Assets

Financial assets are assets that could be used to discharge existing liabilities or finance future operations and are not for consump-
tion in the normal course of operations. 

Financial assets are the Corporation’s financial claims on external entities and individuals at the period end.

Cash and cash equivalents
Cash comprises of cash on hand and demand deposits. Cash equivalents are short-term, highly liquid, investments that are  
readily convertible to known amounts of cash and that are subject to an insignificant risk of change in value. Cash equivalents 
are held for the purpose of meeting short-term commitments rather than for investment purposes.  

Accounts receivable
Accounts receivable are recognized at the lower of cost or net allowance is recognized when recovery is uncertain.

Liabilities

Liabilities are present obligations of the Corporation to external entities and individuals arising from past transactions orsettlement 
of which is expected to result in the future sacrifice of economic benefits. They are recognized when there is an appropriate basis of 
measurement and management can reasonably estimate the amounts. 
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Non-Financial Assets

Non-financial assets are acquired, constructed, or developed assets that do not normally provide resources to discharge existing 
liabilities, but instead:

a.	 are normally employed to deliver the Corporation services,
b.	 may be consumed in the normal course of operations; and
c.	 are not for sale in the normal course of operations

Non-financial assets are limited to prepaid expenses.

Tangible Capital Assets
Tangible capital assets are recognized at cost less accumulated amortization, which includes amounts that are directly related to 
the acquisition, design, construction, development, improvement or betterment of the assets. Cost includes overhead directly  
attributable to construction and development, as well as interest costs that are directly attributable to the acquisition or  
construction of the asset. The cost, less residual value, of the tangible capital assets, excluding land, is amortized on a straight-line 
basis over their estimated useful lives. 
 
The capitalization threshold for all capital assets is $2,000. The Corporation, however, does not have any capital assets. Therefore, 
there is no tangible capital assets reported in the financial statements.

Prepaid expenses
Prepaid expenses are recognized at cost and amortized based on the terms of the agreement.

Measurement Uncertainty

The World Health Organization declared on March 11, 2020 the outbreak of a strain of the novel coronavirus (“COVID-19”) as a  
pandemic which has resulted in a series of public health and emergency measures that have been put in place to combat the 
spread of the virus and provide financial assistance, as necessary. The duration and impact of COVID-19 are unknown at this time 
and it is not possible to reliably estimate the effect these developments will have on the Corporation’s financial statements.

NOTE 3 	 FUTURE ACCOUNTING CHANGES

The Public Sector Accounting Board has approved the following accounting standards:

	 • 	 PS 3280 Asset Retirement Obligations (effective April 1, 2021) 
		  Effective April 1, 2021, this standard provides guidance on how to account for and report liabilities for retirement of  
		  tangible capital assets.

	 • 	 PS 3400 Revenue (effective April 1, 2022)
		  This standard provides guidance on how to account for and report on revenue, and specifically, it addresses revenue arising 	
		  from exchange transactions and unilateral transactions.

Management is currently assessing the impact of these standards on the financial statements.
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NOTE 4 	 APPROVED BUDGET 

A budgeted surplus of $117,375 was approved by the Board. 

The budget reported in the Statement of Operations reflects the original Corporation surplus and additional 
reclassifications required for more consistent presentation with current period results.

	 March 2020
	 	
REVENUE	

Grants	  $	 5,000,000 

TOTAL REVENUE	 		  5,000,000 
	

EXPENSES	

Payroll and benefits	 799,345 

Sub-contractors	  3,882,583 

Office infrastructure	 86,238 

Office supplies 		  500 

Communications and outreach	  4,958 

Marketing and branding 	 96,000 

Other general and administrative 	 13,000 

TOTAL EXPENSES  	 4,882,625	
	

OPERATING SURPLUS	 $	 117,375
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NOTE 5 	 CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of:

	 2020

Cash on deposit 	 $	 2,707,258

	 $	 2 ,707,258

NOTE 6 	 ACCOUNTS RECEIVABLE

Accounts receivable are unsecured and non-interest bearing.

	 2020
	
Accounts Receivable:

Due from the Government of Alberta 	 $	 1,000,000 

GST Receivable 	 68,576 

Balance at end of period	 $	 1,068,576

NOTE 7 	 FINANCIAL RISK MANAGEMENT

The Corporation is exposed to some financial risks. These financial risks include credit risk and liquidity  risk.

(a) 	Credit Risk
Credit risk relates to the possibility that a loss may occur from the failure of another party to perform according to 
the terms of a contract. Credit risk on accounts receivable is considered low as significant amounts owing are due 
from a related party.

As at March 31, 2020, the balance of accounts receivable does not contain amounts that were uncollectible.

(b)	 Liquidity Risk
Liquidity risk is the risk that the Corporation will encounter difficulty in meeting obligations associated with its 
financial liabilities. Liquidity requirements of the Corporation are met through adequate grants from the Ministry. 
The Corporation manages liquidity risks by its budget processes and regularly monitoring cash flows to ensure the 
necessary funds are on hand to fulfill upcoming obligations, including operating expenses.
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NOTE 8 	 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

		  2020

Accounts Payable 	 $	 512,754

Accrued Accounts Payable	 168,053

ATB Alberta Rewards Business Card 	 10,263

Accrued Salaries and Wages	 53,719

Vacation Payable	 26,803

Balance at end of period	 $	 771,592

NOTE 9 	 ACCUMULATED SURPLUS	

Accumulated surplus is comprised of the following:

	 2020

Surplus:	

Current period operating surplus	 $	 3,028,927

	 3,028,927

Share capital:

1 Common Share (Note 10)	 6,800

	 6,800

Balance at end of period	 $ 	 3,035,727

NOTE 10	 SHARE CAPITAL

Share capital is comprised of the following:	

		  2020

Issued:	

1 Common Share	 $	 6,800

Balance at end of period	 $	 6,800
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NOTE 13	 APPROVAL OF FINANCIAL STATEMENTS

 The Board approved the financial statements of the Corporation.

	 2020

Obligations Under Contracts:

Service Contracts 	 $ 	 260,304

Balance at end of period	 $	 260,304

Estimated payment requirements for each of the next eight months are as follows:

	 Indigenous	 Communications/Marketing	
	 Service	 Service	 Total

April 30, 2020	 $ 	 7,500	  $ 	 28,788	 $ 	 36,288

May 31, 2020	 7,500	 28,788	 36,288

June 30, 2020	 7,500	 28,788	 36,288

July 31, 2020	 7,500	 28,788	 36,288

August 31, 2020	 28,788	 28,788

September 30, 2020	 28,788 	 28,788

October 31, 2020	 28,788	 28,788

November 30, 2020	 28,788	 28,788

		  $ 	30,000	 $ 	 230,304	 $ 	 260,304

NOTE 11	 CONTINGENT LIABILITIES

As at March 31, 2020, the Corporation was not named as defendant in any specific legal actions.

NOTE 12	 CONTRACTUAL OBLIGATIONS

Contractual obligations are obligations of the Corporation to others that will become liabilities in the future  
when the terms of those contracts or agreements are met.
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CANADIAN ENERGY CENTRE LTD.			      SCHEDULE 1

Expenses – Detailed by Object	

Period October 9, 2019 to March 31, 2020

								         2020	
	      						     Budget	    			  Actual

Salaries and Benefits	 $	 799,345 	 $	 495,849	

Sub-Contracting and Consulting		  3,887,542		  1,340,853

Advertising, Promotion and Branding		  96,000	 78,919

Office infrastructure		  86,238	 30,498

Office, General and Administrative Expenses		  13,500 	 24,954

Total Expenses	 $	 4,882,625		  $	 1,971,073
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CANADIAN ENERGY CENTRE LTD.			 

Salary and Benefits Disclosure 

Period October 9, 2019 to March 31, 2020

	 2020
	 Base	 Other Cash	
	 Salary (1)	 Benefits (2)	 Total

Chief Executive Officer (CEO) (3)	 $	  90,980	 $	  24,824	 $ 	 115,804

Executive Director (4)	 56,736	 14,465	 71,201

Executive Director (5)	 31,020	 7,445	 38,465

Total Expenses	 $	  178,736	 $ 	 46,734	 $ 	 225,470

SCHEDULE 2

The Chair and Members of the Board of Directors receive no remuneration for participation on the Board.

(1)	 Base salary includes regular salary

(2)	 Other cash benefits include compensation in lieu of pension and health benefits. No bonuses were paid during the 	
	 period.

(3)	 CEO was hired on October 9, 2019 with an annual base salary of $194,252 and additional 14% and 10% of the 	
	 annual base salary in lieu of pension and health benefits respectively.

(4)	 Executive Director was hired on December 1, 2019 with an annual base salary of $171,600 and additional 14% and 	
	 10% of the annual base salary in lieu of pension and health benefits respectively.

(5)	 Executive Director was hired on January 27, 2020 with an annual base salary of $171,600 and additional 14% and 	
	 10% of the annual base salary in lieu of pension and health benefits respectively.
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CANADIAN ENERGY CENTRE LTD.			      SCHEDULE 3	

Related Party Transactions 
Period October 9, 2019 to March 31, 2020

		  2020

Revenues

	Grants from Department of Energy	 $	  5,000,000

		  5,000,000

Expenses

	 Rent–Department of Energy	 30,498

		  30,498

Receivable from the Department of Energy	 1,000,000

Common Shares – Department of Energy 	 6,800

Payable to the Department of Energy 	 $ 	 25,222

Related parties are those entities consolidated or accounted for on the modified equity basis in the  
Government of Alberta’s Consolidated Financial Statements. Related parties also include key management 
personnel and close family members of those individuals in the Corporation.

The Corporation had the following transactions with related parties reported in the Statements of  
Operations and the Statements of Financial Position at the amount of consideration agreed upon between 
the related parties:
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Learn more at: 

canadianenergycentre.ca

Follow us and share the message 

@CDNEnergyCentre


